Docket #1854 Date Filed: 8/15/2012

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

_________________________________ X
Inre: Chapter 11
FILENE'SBASEMENT, LLC, & 4., Case No. 11-13511 (KJC)
Debtors.! . Joi ntly Administered
_________________________________ X

NOTICE OF FILING OF DEBTORS MONTHLY OPERATING REPORT
FOR THE PERIOD OF MAY 2012

PLEASE TAKE NOTICE that the above-captioned debtors and debtorsin
possession (collectively, the "Debtors") have filed with the United States Bankruptcy Court for the
Disgtrict of Delaware the Debtors Monthly Operating Report for the Period of May 2012, attached

hereto as Exhibit A (the "Monthly Operating Report™).

Dated: Wilmington, Delaware
August 15, 2012

/s Jason M. Liberi

Mark S. Chehi (1.D. No. 2855)

Jason M. Liberi (1.D. No. 4425)

Skadden, Arps, Slate, Meagher & FlomLLP
One Rodney Square

P.O. Box 636

Wilmington, Delaware 19899-0636

(302) 651-3000

(302) 651-3001

-and -

! The Debtors and the last four digits of their respective taxpayer identification numbers are as follows: Filene's

Basement, LLC (8277), Syms Corp. (5228), Syms Clothing, Inc. (3869), and Syms Advertising Inc. (5234).
The Debtors address is One Syms Way, Secaucus, New Jersey 07094.

1113511120815000000000013


¨1¤+C+,(/     -Q«

1113511120815000000000013

Docket #1854  Date Filed: 8/15/2012


Jay M. Goffman

Mark A. McDermott

Skadden, Arps, Slate, Meagher & FlomLLP
Four Times Square

New York, New York 10036-6522

(212) 735-3000

(212) 735-2000

Counsel for Debtors and Debtors in Possession
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UNITED STATES BANKRUPTCY COURT
DISTRICT OF

In re: Filene’s Basement, LL.C, ET AL (SYMS)
Case No.: 11 -13511

MONTHLY OPERATING REPORT File with Court and submit copy to United States Trustee within 20 days after end of month.

Reporting Period: May, 2012

- Document Affidavit/Supplement
REQUIRED DOCUMENTS Form No. Attached Attached
Schedule of Cash Receipts and Disbursements MOR-1 \l
Schedule of Bank Accounts MOR-1a ‘\I
Schedule of Professional Fees Paid MOR-1b \I
Copies of bank statements
Cash disbursements journals
Statement of Operations MOR-2 '\f
Balance Sheet MOR-3 \f
Status of Postpetition Taxes MOR-4 N,
Copies of IRS Form 6123 or payment receipt
Copies of tax returns filed during reporting period
Summary of Unpaid Postpetition Debts MOR-4 \/
Listing of aged accounts payable
Accounts Receivable Aging MOR-5 \l
Debtor Questionnaire MOR-5 '\!

[ declare under penalty of perjury (28 U.S.C. Section 1746) that this report and the documents attached

are true and correct to the best of my knowledge and belief.

. S

Signature of Debtor

Signature of Joint Debtor

Signature of Authorized Individual*

Printed Name of Authorized Individual

*Authorized individual must be an officer, dircctor or shareholder if debtor is a corporation; a partner if debtor is a partnership; a

manager or member if debtor is a limited liability company.

Title Of Authorized Individual

MOR
(04/07)




Monthly Operating Report
MOR -1
Schedule of Cash Receipts and Disbursements
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Monthly Operating Report
MOR-1a
Bank Reconciliations and Statements
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6/27/2012

SYMS CORP BANK ACCOUNT MASTER LIST
Banks Currently Used: Bank of America

May-12

Bank Account Name

L ocation/Store

Bank Account No.

G/L Account No.

Corporate- SYM S

Syms Corp LC Account Letter of Credit 3810 1777 9661 11211
Syms Corp Collection Account Operating [Syms] 3810 1777 9920 11216
Syms Profit Sharing Plan 401K & Profit Sharing 0001 6510 0273 N/A
Syms Corp Funding Concentration |Funding Concentration 3810 1777 9917 11221
Syms Corp Settlement Account Settlement [Syms] 3810 1777 9933 11231
Syms Corp A/P Disbursement [Syms] 2220016578 11222
Syms Corp Payroll [Syms] 2220016586 11226
Syms Wind Down Wind Down 3810 3270 5092 11228
Syms Debtor in Possession Escrow Utility 3810 3270 5526 11237
N/A Loan SYMOO IN 27100
Syms Lear Escrow Escrow Lease 3810 3270 8507 11500
Corporate - Filene s Basement
FB Operating Account Operating [Filene's] 3810 1777 8549 11216
FB Merchant Account Settlement [Filene's] 3810 2340 1570 11231
Filene's Basement A/P Disbursement [Filenes] |2220017702 11222
FB Payroll Account Payrall [Filene's] 2220016594 11227
FB Wind Down Wind Down 3810 3270 5047 11228
FB Debtor in Possession Escrow Utility 3810 3270 5474 11237
STORES-SYMS
Syms Corp 1 SECAUCUS 3810 1777 9946 11110-001
Syms Corp 3 W. PALM BEACH 3810 1777 9959 11110-003
Syms Corp 9 WOODBRIGE 3810 1777 9962 11110-009
Syms Corp 10 FALLS CHURCH 3810 1777 9975 11110-010
Syms Corp 15 KING OF PRUSSIA 3810 1777 9988 11110-015
Syms Corp 17 MIAMI 3810 1777 9991 11110-017
Syms Corp 18 ROCKVILLE 3810 1778 0003 11110-018
Syms Corp 20 SOUTHFIELD 3810 1778 0016 11110-020
Syms Corp 22 ATLANTA 3810 1778 0032 11110-022
Syms Corp 27 HOUSTON 3810 1778 0058 11110-027
Syms Corp 28 TAMPA 0036-6058-6835 11110-028
Syms Corp 36 FAIRFIELD 3810 1778 0074 11110-036
Syms Corp 37 HARTFORD 3810 1778 0087 11110-037
Syms Corp 39 WESTCHESTER 3810 1778 0090 11110-039
Syms Corp 42 PARK AVE 3810 1778 0113 11110-042
Syms Corp 44 MARIETTA 3810 1778 0126 11110-044
Syms Corp A5 TRINITY 3810 1778 0139 11110-045
Syms Corp 48 KENDALL 3810 1778 0142 11110-048
Syms Corp 64 ADDISON 1449007200 11110-064
Syms Corp 70 CHERRY HILL 3810 1778 0155 11110-070
Syms Corp 79 BUFFALO 3810 1778 0168 11110-079
Syms Corp 195 FT. LAUDERDALE 3810 1778 0171 11110-195
Syms Corp 250 WESTBURY 3810 1778 0184 11110-250
Syms Corp 330 BERGEN 0107032171 11110-330
Syms Corp 560 NORWOOD 0277972217 11110-560
STORES- FILENE'SBASEMENT
Filene's Basement 410 CONN AVENUE 3810 1777 8552 11110-410
Filene's Basement 412 ROCKVILLE 3810 1777 8730 11110-412
Filene's Basement 413 MAZZA 3810 1777 8565 11110-413
Filene's Basement 415 BROADWAY 3810 1777 8578 11110-415
Filene's Basement 416 WATERTOWN 3810 1777 8675 11110-416
Filene's Basement 419 NORTH SHORE 3810 1777 8688 11110-419
Filene's Basement 426 NEWTON 3810 1777 8691 11110-426
Filene's Basement 436 HARVARD PARK 3810 2340 1431 11110-436
Filene's Basement 438 SAWMILL 3810 2340 1428 11110-438
Filene's Basement 440 MANHASSETT 3810 1777 8581 11110-440
Filene's Basement 443 FRESH MEADOWS 3810 1777 8594 11110-443
Filene's Basement 447 UNION SQUARE 3810 1777 8604 11110-447
Filene's Basement 452 BACK BAY 3810 1777 8701 11110-452
Filene's Basement 457 BRAINTREE 3810 1777 8714 11110-457
Filene's Basement 471 LENOX 3810 1777 8620 11110-471
Filene's Basement 475 AVENTURA 3810 1777 8633 11110-475
Filene's Basement 480 CHICAGO 3810 1777 8646 11110-480
Filene's Basement 488 NORTH MICHIGAN 3810 1777 8659 11110-488
Filene's Basement 491 SAUGUS 3810 1777 8727 11110-491
Filene's Basement 493 NATIONAL PRESS 3810 1777 8662 11110-493
Filene's Basement 495 BALTIMORE 3810 1777 8756 11110-495

Activity began in December
No Baance at end of November

Activity began in March

Activity began in December

Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March

Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March
Closed in March

C\DoTurmeTTts 3

Setmgsiftyrmivty Docarm

nts\May MORS\MOR - 1a - Bank Reconciliation - May 2012.xIsx



Monthly Operating Report
MOR-1b
Schedule of Professional Fees Paid
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Monthly Operating Report
MOR-2
Statement of Operations



Syms Cor por ation MOR -2 Statement of Operations

CONSOLIDATED CONDENSED STATEMENT OF OPERATIONS
FOR THE FOUR WEEK AND THIRTEEN WEEK PERIODS ENDED MAY 26, 2012 (LIQUIDATION BASIS)

(in thousands, except per share basis)

For the Four For the Thirteen

Weeks Ended Weeks Ended
May 26, 2012 May 26, 2012
(Unaudited) (Unaudited)

Net sales $ - $ -
Cost of goods sold - -

Gross profit - -

Expenses:

Selling, general and administrative - -
Advertising - -
Occupancy, net - -
Depreciation and amortization - -
Gain on disposition of assets - -
Other expense (income) - -
Liquidation Costs - -

Total Operating Expenses - -

L oss from operations - -

Interest expense, net - -

Loss before income taxes - -

Income tax expense - -

Net loss $ - $ -

Net loss per share - basic and diluted $ - $ -

Weighted average shares outstanding -
basic and diluted 14,448 14,448




Monthly Operating Report
MOR-3
Balance Sheet



Syms Corporation

CONSOLIDATED STATEMENT OF NET ASSETS AS OF MAY 26, 2012

MOR - 3 Balance Sheet

(LIQUIDATION BASIS)

(in thousands, except per share data)
SYMS FILENES CONSOLIDATED
May 26, May 26, May 26,
2012 2012 2012
(Unaudited) (Unaudited) (Unaudited)
ASSETS
CURRENT ASSETS
Cash and cash equivalents $ 4229 $ 7990 $ 12,219
Recevables 1,025 1,414 2,439
Merchandise inventories - - -
Income tax recevable - - -
Deferred income tax 13,826 (13,826) -
Prepaid expenses and other current assets 5,845 3,561 9,406
Owned real estate, including air rights 137,553 - 137,553
TOTAL CURRENT ASSETS 162,478 (861) 161,617
INTERCOMPANY 20,132 (20,132) -
PURCHASE FILENES BASEMENT 38,927 (38,927) -
TOTAL ASSETS $ 221537 $ (59,920) $ 161,617
LIABILITIES AND SHARE HOLDERS EQUITY
CURRENT LIABILITIES:
Accounts payable $ 17949 $ 9732 $ 27,681
Accrued expenses 26,763 5,480 32,243
Accrued liquidation costs 21,440 5,138 26,578
Other liahilities, primarily lease settlement costs 4,016 49,706 53,722
Obligations to customers 3,780 827 4,607
TOTAL CURRENT LIABILITIES 73,948 70,883 144,831
LONG TERM DEBT - - -
OTHER LONG TERM LIABILITIES - - -
SHAREHOLDERS EQUITY
Preferred stock, par value $100 per share. Authorized
1,000 shares; none outstanding. - - -
Common stock, par value $0.05 per share. Authorized
30,000 shares; 14,448 shares outstanding (net of 4,448
in treasury shares) on May 26, 2012 - - -
Additional paid-in capital - - -
Treasury stock - - -
Accumul ated other comprehensive loss - - -
Retained earnings - - -
TOTAL SHAREHOLDERS EQUITY - - -
TOTAL LIABILITIES AND SHAREHOLDERS EQUITY $ 73948 $ 70,883 $ 144,831
Net assets (liahilities) (liquidation basis - available to common
shareholders) $ 147589 $  (130,803) $ 16,786




In re: Syms Corp Case No.
Reporting Period: Fiscal Month Ending May 26, 2012

MOR-4 - Post Petition Taxes

The Debtor, to the best of its knowledge, has paid all outstanding taxes due and believes it is in compliance
with all regulations.
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Monthly Operating Report
MOR-5
Accounts Receivable Aging



Syms / Filene's Basement MOR-5 Accounts Receivable Reconciliation and Aging - May 26, 2012
Accounts Receivable Reconciliation and Aging

Filene's
Syms Basement Total
Accounts Receivable Detail:
Visa/Master Card $ - $ - $ -
American Express - - -
Discover - - -

GE Capital (Private Label CC) - - R

Total Accounts Receivable per General Ledger $ - $ - $ -




Monthly Operating Report
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Filene’s Basement, LLC, ET AL
Inre (Syms)

Debtor

DEBTOR QUESTIONAIRRE
May 2012

Must be completed each month

Yes

No

1. Have any assets been sold or transferred outside the normal course of business this reporting period?
If yes, provide an explanation below.

2. Have any funds been disbursed from any account other than a debtor in possession account this
reporting period? If yes, provide an explanation below.

3. Have dl postpetition tax returns been timely filed? If no, provide an explanation below.

4. Are workers compensation, general liability and other necessary insurance coverage’s in effect? If
no, provide an explanation below.

5. Has any bank account been opened during the reporting period? If yes, provide documentation
identifying the opened account(s). If an investment account has been opened provide the required
documentation pursuant to the Delaware Local Rule 4001-3.

Form MOR-5

(04/07)




